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Equity Indices Market Review
Divindend On July 11, Indian equity indices ended a highly volatile session on
Last Close | %Change|  PIE Vield a flat note. The Sensex closed down by 27.43 points or 0.03 percent
Sensex 79897 | -003 2430 116 at 79,897.34, while the Nifty decreased by 8.50 points or 0.03
Nify 24316 012 11.98 0.69 Eirg?ntd to_24,316.00. Out of Fhe total shares, 1,966 adyanced,
—— , eclined, and 89 remained unchanged. Sector-wise, the
Nifty Midcap 50 15,066 022 26.54 098 realty index fell by 1.5 percent and the pharma index by 0.6 percent,
Nifty Auto 25257 -0.18 2450 101 whereas the media and oil & gas indices each gained 1 percent.
Nifty Bank 52,271 0.16 15.95 0.85 The BSE midcap index increased by 0.3 percent, and the smallcap
Nifty Energy 42,757 0.19 14.45 197 index rose by 0.6 percent. The Indian rupee closed marglnally lower
—— - at 83.56 per dollar on Thursday, compared to Friday's close of
Nifty Fin. Services 23599 | 000 17.63 0.85 83.53. Asian markets were trading mostly lower in the early trade on
Nifty FMCG 59517 028 47.12 1.66 Friday after inflation readings for June in the U.S. came in at the
Nifty IT 37333 | 0.14 31.22 2.09 lowest level in about three years, giving the Federal Reserve more
Nifty Media 2,032 1.03 - 041 impetus to lower rates. The Nasdaq ended sharply lower on
Thursday, hit by losses in Nvidia, Apple and Tesla as investors
AsSlan Inaices rotated into smaller companies after softer-than-expected inflation
data fed bets the Federal Reserve will cut interest rates in
Live Markets As on 08.00 hours IST September. Foreign institutional investor's net sold shares worth
Shanghai Nikkei | GIFT Nifty | Hang Seng Rs.1137.01 crores, while domestic institutional investors have net
Curtent Quote | 297398 | 41,3892 | 2445350 | 1819251 bought shares worth Rs.1676.47 crores.
% Change 0.11% -1.98% | 0.21% 2.02%

NSE Movements NIFTY vs. Institutional Activity
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Business News

RIL: A unit of India's largest company Reliance Industries,
Ethane Crystal LLC, is planning to borrow at least $500 million to
refinance debt.

GTPL Hathway: GTPL Hathway reported net profit of Rs 14.2
crore in the first quarter. Revenue from operations during the
same period increased 9% year-on-year to Rs 843 crore.

Oriental Rail Infrastructure: Oriental Rail Infra's arm Oriental
Foundry received an order worth Rs 432 crore for manufacture
and supply of 1,200 BVCM-C Wagons from Indian Railways.

Adani Wilmar: FMCG major Adani Wilmar has acquired 67%
stake in Omkar Chemical Industries (OCIPL) on Thursday.

Prestige Estates Projects: The real estate development firm,
experienced a 22% decrease in sales for the first quarter of
FY25 at Rs 3029 crore in Q1 FY24 due to the general election
and delays in project approval.

TCS: The IT bellwether company reported 8% year-on-year
growth in its consolidated net profit at Rs 12,105 crore. Revenue
for the June quarter improved 5% year-on-year to Rs 62,613
crore.

Economic Update — India & Global

United Kingdom Monthly GDP MoM - The British economy
expanded 0.4% month-over-month in May 2024 after stalling in
April and beating forecasts of a 0.2% increase. “Many retailers and
wholesalers had a good month, with both bouncing back from a
weak April. The United Kingdom's trade deficit in goods fell to
£17.9 billion in May 2024. Exports dropped by 2.5% to £29.6 billion
while imports slumped by 4.6% to £47.5 billion.

United States Initial Jobless Claims - The number of people
claiming unemployment benefits in the US fell by 17,000 from the
prior week to 222,000 on the period ending July 6th, reaching a
new 5-week low, and below market expectations of 236,000. In the
meantime, the outstanding claim count fell by 4,000 to 1,852,000
on the week ending June 29th. The four-week moving average for
initial claims, which reduces week-to-week volatility, dropped by
5,250 to 233,500. On a non-seasonally adjusted basis, claims
increased by 1,666 to 241,045.

United States Inflation Rate - The annual inflation rate in the US
fell for a third straight month to 3% in June 2024, the lowest since
June 2023, compared to 3.3% in May and below forecasts of 3.1%.
Compared to May, the CPI unexpectedly declined 0.1%, the first
fall since May 2020, following a flat reading and compared to
expectations of a 0.1% rise. Meanwhile, annual core inflation also
slowed to 3.3%, a fresh low since April 2021, from 3.4% in May
and forecasts it would remain steady. The monthly rate edged
down to 0.1% from 0.2%, below expectations of 0.2%.

Daily Equity Trend

12 July 2024
Gainers & Losers
SUNPHARMA -0.85%
M&M -1.17%
DIVISLAB 1.19%
BAJFINANCE -1.36%
TATACONSUM -1.79%
TATAMOTORS 1.56%
ITC 1.58%
BPCL 2.13%
COALINDIA 2.20%
ONGC 2.40%
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Last Close % Change YTD
DJIA 39,753 0.08 5.41
S&P 500 5,584 -0.88 17.75
Nasdagl00 20,211 -2.24 22.17
FTSE100 8,223 0.36 6.50
CAC 7,627 0.71 1.28
DAX 18,534 0.69 10.53
KOSPI 2,891 0.81 8.30
US Dollar Index 104.54 0.04 3.12
ADR
(Converted to INR) Prem / (Disc) in (%)
ADR Close | NSE Close 1 Day
INFOSYS 19.89 1652.00 2.68
ICICI BANK 29.31 1240.00 -0.48
DRREDDY 78.74 6597.15 0.66
HDFC BANK 60.32 1623.00 -0.07
WIPRO 6.49 535.90 1.56

Source: SSL Research. Economic Times. Business Line. Business Standard. Times of India. DNA Monev. Mint. Financial Exoress. Bloombera
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Intraday Stock Picks: -
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Market Outlook:

The Nifty experienced a volatile trading day yesterday. It opened
positively but saw a sharp decline before recovering in the second
half, ultimately closing slightly in the red, down by 8 points. The
daily charts indicate that dips towards the lower boundary of 24,100
are being bought, suggesting strong support in the 24,150 — 24,100
zone. Looking ahead, we expect the range-bound price action to
persist, with dips towards the support zone likely presenting good
buying opportunities. The Nifty is expected to begin on Positive
note, following the trend of its overseas Peers. It appears that
24593 is performing as a significant resistance level for the Nifty.
However, on the higher side the resistance zone for NIFTY will be
at 24409/24433/24513 levels. If we look at the lower side Support is
seen at 24200/24175/24095 and 24015 levels.

Market Outlook:

Bank Nifty also corrected intraday towards the support zone of
52,000 — 51,900. As the day progressed, it recovered to close
with gains of approximately 81 points. The Bank Nifty weekly Put-
Call Ratio (PCR) improved from 0.67 to 0.81, indicating that puts
were being written during the fall, thereby establishing a strong
support base around the 52,000 level. The zone of resistance is
anticipated at 52466/52542. A breakout above 52791 levels
could stimulate additional buying interest, potentially reaching the
53040 level. Crucial support levels for the index are positioned at
51815/51738, followed by 51489 and 51241 levels.

1. BUY FEDERALBNK @193.25 for the target of 200 keeping SL of 189.50.

2. BUY VOLTAS @1515.95 for the target of 1565 keeping SL of 1490.

Bulk Deals
Company Acquirer Qty Price Seller Qty Price
ERAAYA AG DYNAMIC FUNDS LIMITED 2,50,000 800 SNEHA GARG 2,43,108 800
SPELS TOPGAIN FINANCE PRIVATE LIMITED | 2,50,000 204.53 | TOPGAIN FINANCE PRIVATE LIMITED 2,50,000 218.28
GEMENVIRO SOHAM FINCARE INDIA LLP 2,43,200 263.9 SOHAM FINCARE INDIA LLP 2,43,200 265.68
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

This research report (“Daily Equity Trend”) is for the personal information of the authorised recipient(s) and is not for public distribution.
The report is based on the facts, figures and information that are considered true, correct and reliable. The report is provided for
information of clients only and does not construe to be an investment advice. This report does not constitute an offer or solicitation for
the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such
investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to
in this report and should consult its own advisors to determine the merits and risks of such an investment. StockHolding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall not
be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency derivatives Segments and Multi Commodity Exchange of India (MCX) — Commodity
Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020, bearing
registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL, SEBI Registration
No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited (StockHolding). StockHolding is
primarily engaged in the business of providing custodial services, designated depository participant (DDP) post trading services,
Authorised Person services in association with SSL and DP services. SHCIL is also registered as Research Analyst with SEBI. Neither
SSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report
/recommendation. SSL or their Research Analysts have not managed or co—-managed public offering of securities for the subject
company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the
specific recommendation(s) or view(s) in this report.

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests in
the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in
the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of
interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any compensation
from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject
company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage
services from the subject company in the past twelve months; (d) have not received any compensation for products or services other
than investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has not
received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served
as an officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject company.
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